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4 VAC 25-130-801.17. Bond release application.

(a) The permittee participating in the Pool Bond Fund, or any person authorized to

act upon his behalf, may file an application with the division for the Phase 1, 11 or 11

release of alberpart-of the bond furnished in accordance with 4 VAC 25-130-801.12(b)

for the permit area or any applicable increment thereof. The bond rel ease application, the

procedural requirements and the released percentages shall be consistent with the release

criteriaof 4 VAC 25-130-800.40. a

However, in no event shall the total bond of the permit be less than the minimum

amounts established pursuant to 4 VAC-25-130-801+12(b) Section 45.1-241 and 45.1-

270.3.B of the Virginia Coal Surface Mining Control and Reclamation Act prior to

completion of Phase |11 reclamation of the entire permit area. thetwo-ful-growing
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4\ AC 25-130-801.18. Criteria for release of bond.

(a) The division shall release the bond furnished in accordance with Section 45.1-

241 and 45.1-270.3 of the Virginia Coa Surface Mining Control and Reclamation Act

through the standards specified at 4V AC 25-130-800.40 upon receipt of an application

for Phasel, Il or Il release. &

(b) The division shall terminate jurisdiction for the permit area, or any increment

thereof upon approval of the Phase |11 bond release for that area. Fhe-mirimum-period-of
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{d)} In the event a forfeiture occurs afterpartial-bond-release the division may,

after utilizing the available bond monies, utilize the Fund as necessary to complete

reclamation liabilities for the permit area.



